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AGRAWAL GOYAL & JALAN. 17/12, Tashkand Marg, T.1.T.
CHARTERED ACCOUNTANTS o R

I:-mail: agarwalrahulda@gmail.com

AUDITOR’S REPORT

We have audited the attached Financial Statement of “NAGAR PARISHAD -
PAI.!KHEDI (KALAPIPAL), DIST - SHAJAPUR (M.P.)” as at 31.03.2024, for the
period from 01.04.2023 to 31.03.2024. These financial statements are the

responsibility of the Nagar Parishad. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted
In India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the said accounts subject to notes gives a true and fair view in
conformity with the accounting principles generally accepted in India.

(a) In the case of the Receipt and Payment Account of the receipt and payment of
“NAGAR PARISHAD - PANKHEDI (KALAPIPAL), DIST - SHAJAPUR (M.P.)”
during the year ended on 31.03.2024.

(b) In the case of Income and Expenditure Account of the Excess of Income over
Expenditures of “NAGAR PARISHAD - PANKHEDI (KALAPIPAL), DIST -
SHAJAPUR (M.P.)” during the year ended on 31.03.2024.

(c) In the case of Balance Sheet of the state of the affairs of “NAGAR PARISHAD -
PANKHEDI (KALAPIPAL), DIST - SHAJAPUR (M.P.)” as on 31.03.2024.

For Agrawal Goyal & Jalan
Chartered Accountants
FRN - 016160C

(Partner)

M. No. 447177
UDIN: 2544'7177BMKSEX1273
Date — 12.02.2025
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THE AUDITOR's SCOPE OF WORK
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Annexure - B

1. Audit of Revenue :

Observations

. Remarks

=

®

The Auditor is responsible for revenue from various sources.

We Have Verified The Zed Cash Book For Audit O
Revenue From Various Sources i.e Tax Revenues, Rental
& Premium From Municipal Properties, Fees & Other User
Charges, Revenue Grants, Interest Earned And Other
Revenue Receipts.

(i)

He is Iso responsible to check the revenue receipts from the
counterfiles of receipt books and verify that the money received is
duly deposited in respective bank account.

We Checked All The Revenue Receipt From The Counter
File Of Receipt Book And Verified That The Money
Received Is Also Deposited In Respected Bank Account.

(iii)

Percentage of revenue collection increase/decrease in various heads
in property tax, Samekit kar, Shiksha upkar, Nagriya Vikash Upkar
and Other tax, compared to previous year shall be part of report.

We have verified all the revenue collection detail as
provided to us and insert the same in Abstract Sheet
(Annexure - C)

(iv)

Delay beyond 2 working days shall be immediately brought to the

No case found.

notice of Commissioner/CMO.

)

The entries in cash book shall be verified.

We Have Verified All Cash Book With The Receipts And
Payments Voucher And Rokariya Receipts.

(vi)

The auditor shall specifically mention in the report, the revenue
recovery against the quaterly and monthly targets. Any lapses in
revenue recovery shall be part of report.

We have verified revenue recovery done by Nagar Parishad
and financial details are providing in Abstract Sheet
(Annexure - C)

(vii)

The Auditor shall verify the interest income from FDR’s and verify
that interest income is duly and timely accounted for in cash book.

Not Applicable.

(viii)

The cases where, the investments are made on lesser interest rates
shall be brought to the notice of the commissionar/CMO.

No case found.

Nagar Parishad take strict action for
any revenue leakage and guide all
the Employees to do that task in
sencere manner. We also found that
there are few Bank Accounts in
which idle amount deposited, we
suggest Nagar Parishad should
convert that accounts with Swip
Accounts so that Nagar Parishad
will earn Interest of FDR.




2. Audit of Expenses :

Indicators Observations Remarks

.y |The Auditor is responsible for audit of expenditu
@ scheme. P P g all i We Have Covered All Schemes Expenditures .

He is also responsible for checking the entries in cash book and WeHave Cliraked /xd Veriﬁe:d Ca_?h Bm.k i LWl
verifying them from relevant vouchers. The Relevent Vouchers. Descripencies noticed are
mentioned in Attaiched Audit Note Sheet.

He should also check monthly balances of the cash book and guide We Have Chicckerl Moathly Closing Balaticks of Cash

(i)

(iii) Book and if there is any errors we notified it to
the accountant to rectify e if ¥
ity eerous, oy, CMO/Accountant,

He shall verify that the expenditure for a perticular scheme is We have verified all the expenditure detail as provided to

(iv) li:'lited tto ltrilf;:cli’s alloca.tcdhfor thz}t particular s:ch.eme any over us and if tf_)erc is any case where over payment dtfne by t.he Nagar Parishad has made addequate
payment shal rought to the notice of Commissioner/CMO. Nagar Parishad, same has been part of our financial detail. payment to vendors under the
He shall also verify that the expenditure is accordance with the All Expenditure Are Made In Accordance With The applicablle laws but we found some

(v) |guidelines, directives acts and rules issued by Government of Guidelines, Directives,Acts And Rules Issued By cases where payments were not
India/State Government. Government Of India/State Government. according to that. We suggest that

All The Expenses Were Under Financial Propriety And All the Officials of Nagar Parishad

During the audit financial propriety shall be checked. All the

. : : W : s diture Is According Tt i i must validated all the Expenditures.
(vi) |expediture shall be supporded by financial and Administrative e l.Ex'pen R P S i Y
i ks i 5 Administrative Sanction Accorded By The Competent
saction accorded by Limits of the sanctioning authority. Authority

All the cases where appropriate sanctions have not been obtained

.., |shall be reported and compliances of audit observations shall be
(VII) ensured during the audit. Non complinces of audit paras shall be
brought to the notice of Commissioner/CMO.

No case found.

The Auditor shall be responsible for Verificaton Of Scheme Project
(viii) [ Wise Utilization Certificates (UC'S.) UC's shall be Tallied With
The Income & Expenditure Records And Creation Of Fixed Asset.

During our audit we found that nagar parishad is not
preparing any UC's regarding grant utilization.

W"Tr*f'"ﬁqm-' ereRTe
T TN WS (Mﬁ{qﬂ}




3. Audit of Book Keeping : o

Indicators

Observations

Remarks

®

The Auditor shall be responsible for Audit of All The Books Of
Accounts As Well As Stores.

We Checked All The Books Of Accounts Which
Maintained By The Nagar Parishad and we also find that
there are some important registers are not prepared by ULB
Like Ledger, FAR, Bills Payable etc.

(i)

He Shall verify All The Books Of Accounts And Stores Are
Maintained As Per Accounting Rules Applicable To Urban Local
Bodies. Any Descripencies Shall Be Brought To The Notice Of
Commissioner/CMO.

Nagar Parishad has not Maintained the Books of Accounts
As Per Accounting Rules Applicable to Urban Local
Bodies. Further ULB is only maintaing Zed Cash book
extracted from SAP, No Manual Cash book is maintained
by ULB for given Year.

@ii)

The Auditor shall verify Advance Register And see that All The
Advances Are Timely Recovered According To The Conditions Of
Advances. All The Cases Of Non Recovery Shall Be Specifically
Mentioned In Audit Report. )

No advance provided during the year so ULB not Prapared
advance register.

(iv)

Bank Reconciliation Statements (BRS) Shall Be Verified From The
Records Of ULB And The Bank Concerned. If Bank reconciliaton
statements are not prepared, the auditor will help in the prepartion
of BRS.

BRS has been prepared by ULB on Yearly Basis only.

He Shall be responsible for verifying Enteries In The Grant
Register. The Receipts And Payments Of Grants Shall Be Duly
Verified From The Entries In The Cash Book.

No Proper Grant Reg_ister is maintained by the ULB.

The auditor shall verify the Fixed Assets Register from other
records and discrepancies shall be brought to the notice of
Commissioner/CMO.

FAR is not prepared by ULB.

The auditor shall reconcile the accounts of receipts and payments
especially for project funds.

We Have Reconcile Reciept & Payment Of Project Fund

As Per Cash Book.

All Books are maintained in well
condition and we suggest that the
same should to carried for future.
And We also suggest nagar parishad
to maintained Ledger, FAR and
other registers.




4. Audit of FDR :

‘ Indicators Observations Remarks
o) ‘The A.ud'rtor is resposible for audit of all Fixed deposits and term | We have verified the FDR made by the ULB and found
deposits. proper.
We found that there are few Bank
-=+ (It shall be ensured that 7 intai i ichi
(i) i el d;;r::er records of FDR's are maintained and FDR register is not i by ULB. A‘;:;;J;E’n \::;T,h idle i:;m
The cases where FD's/TDR’s are Kept at Low rate of interest than Paﬁsha-;shmtld convert that
(i) |the prevailing rate shall be immediately brought to the noticeof ~ [No case found. accomits with Swip. Accomts so that
Commissioner/CMO. Nagar Parishad will earn Interest of
- FDR.
(i) Interest earned on FDR/TDR shall be verified from entries in cash | We have verified the FDR made by the ULB and found
book. proper.
5. Audit of Tenders :
Indicators Observations Remarks
@ TU‘L‘:B"::::;;':SPOmMe for udit of all tenders/bids invited by the We bive excuning Tendes/Rid Docuissnts invited by ULB. lj:ﬁ:rﬂl;ansha“ﬁm ;r::.z::;lllg :ll“?;e
., |He shal i i roced . . . suggest that N Parishad must
(i) l‘ol;l:)weldcii':: ic:!::rde:m compEtative tenderig p R Competative tendering procedures are followed. ca:ry t;ig:;mctisw. ™
He shall Verify the receipts of tender fee/bid processing
(iii) |fee/performance gurantee both during the construction and All the entries are verified.
maintenance period.
= The bank guarantees, if received in lieu of bid processing :
O%) | crperfiemaiioe purantee sball be verified from the issuing banks | 0 "Ik BuAranies received
The conditions of BG's Shall also verified, any BG with any such
(v) |condition which is against the interests of the ULB shall be verified |Not Applicable.
and brought to the notice of Commissioner/CMO.
The cases of extension o 's shall be brought to the notice of
(vi) |Commissioner/CMO, /’D‘.-{%qapce to extend the BG's shall also [Not Applicable.
be given to ULB's. :«’q’ = A} A
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6. Audit of Grants & Loans : : ) '
Indicators ". Observations Remarks
@ The auditor is responsible for audit of grants given by central We have Covered All Grant Received From Central
Government and it's utilization. Government.
@) He is Also responsible for audit of grants received from State We have Covered All Grant Received From State
Government and it’s utilization. Government.
He Shall Perform audit of loans provided for physical infrastructure
and it's utilization. During this audit the Auditor Shall specifically |Neither Assets/Physical Infrastructure has been generated Nagar Parishad has mantained all
(iii) |comment on the revenue mechanism i.e. whether the asset created  |out of Loan taken. Further No Repayment of Loan has the reconds for Grants received to it
out of the loan has generated the desired revenue or not. He shall been done by the Municipal council. We suggest that they must bifurcate
also comment on the possible reasons for non generation of revenue. grants eg. State Share, Central Share.
During Audit We Found That Some Grants Are Like
: = A Mixed Nature i.e. Capital & Revenue Nature Therefore In
The Auditor shall specifically point out any diversion of funds from That Cases We Can’t Bifurcate How Much Portion
(iv) |capital rwetpts.’gramsﬂoans to revenue expenditure and from one Belongs To Revenue Or Capital. Further mo proper
scheme/project to another. utilisation records has been prepared by ULB also not
rovided to us for verification.




Nagar Parishad - Pankhedi (Kalapipal)

District - Shajapur (M.P.)

Name of Auditor - Agrawal Goyal & Jalan, Chartered Accountants

Abstract Sheet for Reporting on Audit Paras for Financial Year 2023-24
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Annexure - C
Sr No.|Parameters Description p—— . .
: ti
T |Audit of Revenae Receipts in Rs. Observations in Brief Suggestions
N FR AN Year 2022-23 Year 202324 % of Growth
i | p 1. TR ufteg # Sudsr SHEREt 3 =
i 8,54,512.00 6,67,059.00 21.94 st 2 e
il 2 g afde w=Rar @t gl ot ar
il [EEfe = 2,33,810.00 1,98,361.00 -15.16 R,
- TR ofteg gRT Tee T & agfE
iii | e syar 2.44,939.00 1,07,547.00 -56.09 | SURITT WRUA @ Faciea @ TvET 98 $Er 23:‘-\‘!a5 e aﬁ?‘tﬁ 5
S ot & 3 A oRwg g R ad A e v o < w4 @i |
: T # g9 a9 AT el B wHia v
iv [P aues 1,81,778.00 2,34,832.00 2919 |83 1 & Forera = :
7 29363 T @ gf <ol 5 MR 21 |5, R afaer g W W @R @1 e AT
HA AT 15,15,039.00 12,07,799.00 -20.28 frar sl St fieg veeT SR @
A o T bl
4. TG T B BT YA SO T DY SRl
i |mE o feen 1,72,145.00 2,65,860.00 54.44 T IRa B 2 9 ¥ Rawa ) ard)
=nfed |
i |oe ewiEEr iR 1,78,220.00 2,32,701.00 30.57
T FY TG 7 2028 WA B3N W | iy g @ ww awged g TR D B
fii (3K e wEE TR : > : ““W““?ﬁﬁﬁggﬁmﬁiﬁ mmm:ﬂmé}mmml
1
iv o R ud I 18,64,631.00 1,29,76,285.00 595.92
Goya/ ;
et T m% 22,14,996.00 1,34,74,846.00 508.35
N ‘é" ( d ﬁ,\ 37,30,035.00 1,46,82,645.00 293.63 A
g;vé‘

SRR

UG WS (TR )
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Name of Auditor - Agrawal Goyal & Jalan,

Nagar Parishad - Pankhed; (Kalapipal)

District - Shajapur (M.P.)

CIVVY YU

Audit of Expenditure

with the Sanction made for it and also check all expenses are
made with proper Authentication.

We Have Covered All Schemes Expenditures .

Chartered Accountants
Sr No. |Parameters Description Observation in Brief Suggestions
Nagar Parishad has made addequate payment to
= Auditor’s liability to check all the expenses are accordance

vendors under the applicablle laws but we
found some cases where payments were not
according to that. We suggest that All the
Officials of Nagar Parishad must validated all
the Expenditures.

3 |Audit of Book Keeping

The Auditor Verified All The Books OF Accounts As Well
As Stores.

We have Checked All The Books Of Accounts
Which Maintained By The Nagar Parishad and
we found that some books are not prepared by
ULB as required by MPMAM,

All Books are maintained in well condition and
we suggest that the same should to carried for
future and also prepared all remaining Books.

4 |Audit of FDR

All Fixed Deposits And Term Deposits Are Verified.

We have verified the FDR made by the ULB and
found proper.

We found that there are few Bank Accounts in
which idle amount deposited, we suggest Nagar
Parishad should convert that accounts with
Swip Accounts so that Nagar Parishad will earn
Interest of FDR.

5 |Audit of Tenders/Bids

Audit of all tenders/bids invited by the Nagar Parishad's are
done

We have examine Tender/Bid Documents
invited by Nagar Parishad.

Nagar Parishad has called all the tenders with
proper media. We suggest that Nagar Parishad
must carry this practice.

Audit of all grants given by central/state Government and it's
jlization are done.

()

We have Covered All Grant Received From
Central/State Government.

Nagar Parishad has mantained all the records
for Grants received to it. We suggest that they

must bifurcate grants eg, State Share, Central
Share.

G CaR]
N (wrda)




Incidences relating to
diversion of funds from
4 capital receipts/ grants/

loans to revenue patare

Il}uring Audit We Found That Some Grants Are
Like Mixed Nature i.e. Capital & Revenve Nature
Therefore In That Cases We Can't Bifurcate How
|Much Portion Belongs To Revenue Or Capital.

e W v w w v w v v U oy

Nagar Parishad can give proper attention in that
matter as that decide the Asset creation and

yearly basis Only.

g bifurcate the revenue nature items. Also ULB
o Further no proper utilisation records has been e et
expenditare and fromone - Should maintain proper Utilisation Records.
sch fproject to another Ea::)rzimd'byl}LBalmnotpmwdedWMfor
8 |Any other Revenue Exp Revenne Receipts Percentage

a) Percentage of Reveaue

Expenditure

(Establishment, Salary, Revenue Material Purchase Amount Included in

Operation & Expenditures  [Operation & Maintenance of Water Supply, Nagar Parishad should maitain all the records of
Maintenance) with 4,8933.434.00 3,53,59,660.00 | with respect to |Public Lighting & Cleaning that's Why there is |Expenditure with respect to Revenue

respect to revenne Revenue Receipts |excess Difference in Percentage of Revenue Expenditure and Capital Expenditure.
receipts (Tax and non tax) 138.39%. Exp over revenue receipts.

Capital Exp. Total Exp. Percentage

|b) Percentage of Capital Capital

Expenditare with respect E_’jf““"‘“"fﬂ Capital Expenditure are having substantioal ~ |Nagar Parishad should maitain all the records of
to Total Expenditure 2,27.73,877.00 10,15,68,485.00 | = ua.ll with respect ta Total expenditure made by the  |Expenditure with respect to Revenue

Expenditures are Nagar Parishad. Expenditure and Capital Expenditure,
22.42%.
Whether all the
- 5 s We have check and found that there is no
temporary advances have |Auditor is liable to check all the advances given on = 3 F )
9 been fally recovered or  |temporary basis, t;]r:ypomrym advance is provided by ULB during |Not Applicable
not. )
Whether bank ) -
5 . . ULB; We Suggest Nagar Parishad officials to
mnn;i::atm ':umml As per the rules Nagar Parishad Should Prepared Bank Eunng'r?t;:’id;t we ?Ti:ginm;tmemml: o Prepared BRS on Monthly basis for identifying
10 h‘:::ﬂ rﬂd“ regwlesly Recociliation Statement on Monthly Basis. Bt
p 5

the reasons behind the differences between cash
book balance and Bank Account Balance.

Date: 12.02.2025

e AT qiferay AfeTd

AT R ) (AT O )

UDIN: 25447177BMKSEX1273

For and on Behalf of

M/s Agrawal Goyal & Jalan
Bhartered Accountants
FRN-016160C

==

CA Rahul Agrawal
Partner
M.No.- 447177
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Balance Sheet of Pankhedi (Kalapipal) Municipal Council
ason 31st March 2024

Al e e

A"_[SOURCES OF FUNDS

Reserves and Surplus

Municlpal (General) Fund B-1 4,14,43,699.41 3,91,79,727.00

Al Earmarked Funds B-2 7,32,022.00 7,67,207.00

Reserves B-3 6,74,54,020.43 5,16,20,103.00

Total Reserve & Surplus 10,96,29,741.84 9,15,67,037.00

A2 | Grants, Contributions for specific purposes B-4 1,03,61,228.16 1,64,04,711.00

Loans

A3 Secured loans B-5 68,41,220.00 42,00,000.00
Unsecured loans B-6 - :

Total Loans 68,41,220.00 42,00,000.00

TOTAL OF SOURCES OF FUNDS (A1+A2+A3) 12,68,32,190.00 11,21,71,748.00

B_|APPLICATION OF FUNDS

Fixed Assets B-11
Gross Block 5,78,06,361.00 2,42,18,410.00
B1 Less: Accumulated Depreciation 1,44,87,079.65 95,20,507.65
Net Block 4,33,19,281.35 1,46,97,902.35
Capital work-in-progress 3,94,36,442.00 5,02,55,516.00
Total Fixed Assets 8,27,55,723.35 6,49,53,418.35
Investments
B2 Investment - General Fund B-12 45,00,000.00 -
Investment - Other Funds B-13 - -
Total Investments 45,00,000.00 -
Current assets, loans & advances
Stock in hand (Inventories) B-14 49,870.00 -
Sundry Debtors (Receivables) B-15 1,40,50,942.00 1,19,09,634.00

Gross amount outstanding
Less: Accumulated provision against bad and

B3 doubtful Receivables
Deposit Assets - =
Prepaid expenses B-16 - -
Cash and Bank Balances B-17 3,04,19,124.65 3,62,40,349.65
Loans, advances and deposits B-18 2,124.00 2,124.00
Total Of Curent Assets 4,45,22,060.65 4,81,52,107.65
Current Liabilities and Provislons
Deposits received B-7 34,82,592.00 9,33,778.00
B4 Deposit works B-8 - -
Other liabilities {Sundry Creditors) B-9 12,39,472.00 -
Provisions B-10 2,23,530.00 -
Total Current Liabillties 49,45,594.00 9,33,778.00
B5 | NetCurrent Assets [Sub Total (B3) - Sub Total (B4)] 3,95,76,466.65 4,72,18,329.65
C Other Assets B-19 = =
D Miscellaneous Expenditure (to the extent not w/o) B-20 : - -
TOTAL: APPLICATION OF FUNDS (B1+B2+B5+C+D) 12,68,32,190.00 11,21,71,748.00

As per Our Report of even date annexed
For and on Behalf of

M/s Agrawal Goyal & Jalan
ered Accountants

TR BTerepT I FRN-016160C
AR TRGE G .\‘i (TFTETR) C%-'
A Rahul Agrawal
Date: 12.02.2025 Partner

UDIN: 25447177TBMKSEX1273 M.No.- 447177



Pankhed! Municipal Councll

_ as on 31st March 2024
Schedule B-1: Municipal (General) Fund (fls)
Account Particulars Genersl General
Code Account Account
Current Year Previous Year
o 202324 2022-23
00000 | Balance as per last
At Y 391,79,727.00 4,1645430.65
Additions during the year
31090-02]« Surplus for the year - .
* Transfers 66,60,091,00 7,71,268.00
Total (Rs.) 66,60,891.00 7,71,268.00
Deductions during the
year -
* Deficit for the year 4396,918.59 32,36,971.65
¢ Transfers - .
T
otal (Rs,) 43,96,918.59 32,36,971.65
310 |Balance at the end
of the current year 4,14,43,699.41 3,91,79,727.00
Schedule B-2: Earmarked Punds (Speclal Funds/Sinking Fund/Trust or Agency Fund)
N Other Fund
Particulars Sanchit Nidhi Current | Other Fund Curent Total Sanchit Nidhl Previous Previous Year Total
Year 2023-24 Year 2023-24 Year 2022-23 2022-23
Account Code 31110 3111023 31110 3111023 ey
(a) Opening Balance 7,67,207.00 - 7,67,207.00 6,78,380.00 . eIpAnn
(b) Additions to the Special Fund . ; .
* Transfer from Municipal Fund 5 s Z _ -
* Interest/Dividend earned on Special . - : . ’ ’
Fund Investments
= Profit on disposal of Speclal Fund - # - : i ’
Investments
sAppreciation In Value of Special Fund - L ¥ - ) )
Investments 8.827.00
«Other addition (Specify nature) 1,34.526.00 - 1,34,528.00 en.£27.00 i ek
Total (b) 1,34,528,00 - 1,34,528.00 862700 - L
{c] Payments out of funds
1] Capital expenditure on ¥: -
s Fixed Asset 5 = - -
= Others = - - .
[i1] Revenue Expenditure on = =
» Salary, Wages and allowances etc . - - = = 5
o Rent Other administrative charges = e = -
[111] Other: (Paid to Beneficiaries)
« Loss on disposal of Special Fund . - -
Investments = - -
» Diminution in Value of Special Fund } » -
Investments : - = Z P
« Transferred to Municipal Fund 1,69,713.00 . :‘:’;‘; :’:gg = 5 -
Total (< ) 1,69,713.00 - L9713 - - =
Advance For nses = -
Net Balance of Special Funds (a + b) 7,32,022.00 5 7,32,022.00 7,67,207.00 - 7.67.207.00
~(c+d)

w7 wiffEr et




Schedule B-3: Reserves

Code

Account

Particulars

Opening balance

(Rs)

Additdons during the

year (Rs.)

Total
(Rs}

Deductions during
the year (Rs.)

Balance at the end of

current

year
[Rs.)

k]

4

5

7 (5-5)

31210

Capital Contribution

5,1620,103.00

2009216243

]
425024500

5,7454020 43

31211

Capital Reserve

31220

7,17,12,26543

31230

Borrowing Redemption

.

Special Funds (Utilised)

31240

Statutory Reserve

31250

General Reserve

- 31260

Revaluation Reserve

Total Reserve funds

6,74,54.02043 |

5,16,20,103.00

2,00,92,162.43

7,17,12,265.43

Schedule B-4: Grants & Contribution for Specific Purpases

42,58,245.00

Particulars

Grants from Central
Government

Grants from State

Government

Grants from Other

Agencies

Grants from
International
Organization

Grants from Other
Govt. Agencles

Total

Account Code

32010

32020

32080

32060

32030

(a) Opening Balance
(b) Additions to the Grants *

= Grant received during the year

1,64,04,711.00

1,64,04,711.00

3,55,03,240.00

1,69,29,084.00

5,24,32,324.00

* Interest/Dividend earned on Grant
Investments

* Profit on disposal of Grant
Investments

= Appreciation in Value of Grant
Investments

« Other addition (MPUSP Opening
Balance Regrouped)

Total (b)

3.55.03,240.00

1,69,29,084.00

5,24,32,324.00

Total (a +b)

3,55,03,240.00

3,33,33,795.00

6,88,37,035.00

{c] Payments out of funds

Assets

* Capital expenditure on Fixed

36,01,555.20

1,64,90,607.23

2,00,92,162.43

= Capital Expenditure on Other

* Revenue Expenditure on

o Salary, Wapes, allowances etc.

Other

3,04,01,036.80

79,82,607.61

3,83,83,644.41

* Other:

o0 Loss on disposal of Grant
o Grants Refunded

= Other administrative charges

Total ()

3,40,02,592.00

2,44,73,214.84

5,84,75.806.84

Net balance at the year end (a+b)-

(]

15,00,648.00

£8,60,580.16

1,03,61,228.16

Account
Code

Particulars

Current Year
2023-24 [Rs)

Previous Year
2022-23 (Rs)

Loans from Central Government

33010

33020

Loans from State government

Loans from Govt. bodies & Associations

33030
33040

Loans from international agencies

33050

Loans from banks & other financial institutions

68,41,220.00

42,00,000.00

33060
33070

Other Term Loans
Bonds & debentures

33080

Other Loans
Total Secured Loans

ST ST

68,41,220.00 42,00,000.00 §
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Schedule B-6: Unsecured Loans

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
33110 |Loans from Central Government = "
33120 |Loans from State government = *
33130 |Loans from Govt. bodles & Assoclations 5 =
33140 !Loans from International agencies N i
33150 |Loans from banks & other financial institutions = .
33160 |Other Term Loans = .

33170 |Bonds & debentures = =
33180 |Other Loans = =
Total Unsecured Loans = &
Schedule B-7: Deposits Recelved
unt Particulars Current Year Previous Year
e 2023-24 (Rs) 2022-23 (Rs
34010 |From Contractors 34,82,592.00 9,33,778.00
34020 |From Revenues 3 =
34030 |From staff =
34080 _|From Others 5 A
Total deposits recelved 34,82,592.00 9,33,778.00
Schedule B-8: Deposits Works
Account Particulars Opening balance as | Additlons during the Utilization / Balance
Code. the beginning of Current Year 2023- expenditure outstanding
the year 24 (Rs) (Rs) at thg end u:tha
4/2023 (Rs urren
uRy e Year 31/03/2024
(Rs)
34110 |[Civil Works 5 > " .
34120 |Electrical works = - = :
34180 |Others . - - :
Total of deposit works - - -
Current Year Previous Year
Account Particulars
5 2- Rs
Code 2023-24 (Rs) - 2022-23 ( )
35010 [Creditors -
35011 |Employee Liabilities 1 1.89,605:00 :
35012 [Interest Accrued and Due -
35020 |Recoveries Payable 49,867..00 -
35030 |Government Dues Payable : -
35040 |Refunds Payable - -
35041 |Advance Collection of Revenues : -
35080 |Others -
Total Other lNabllities [Sundry Credltors) 12,39.472.00
Schedule B-10; Provisions
ccoun rticulars Current Year Previous Year
» i - 2023-24 (Rs) 2022-23 (Rs)
Code 2,23,530.00 -
36010 |Provision for Expenses - -
36020 |Provision for Interest - -
for Other Assets
36030 jProvislon® Total Provisions 2,23,530.00 -




| Account | Particalars Gross Block ‘Accumulated Depreciation Net Block
Account]  Particulars pening during | Ded Costat the end of pening Additions during | D Tomlattheendof | Attheendof | Altheendofthe
Code Balance on the period during the period | the year 31.03.2024|  Balance on the perlod during the the year Current Year 2023-| Previous Year
1042023 01.04.2023 period 31.03.2024 24 202223
1 H 3 4 5 6 T 8 5 10 11 1z
| 41010 |Land 3.00 q = 3.00 - - - - 3.00 300
.ﬂlm 12,95,351.00 1,04,00,304.00 . 1,16.95,655.00 2,26,51033 11,05.232.00 = 13,31,749.33 1,03,63,905.67 10,68,840.67
Heritage Assets - - x = = - - - - -
Infrastructure Assets = .
I 21030 |« Rﬂ:ds and 1,02,22,436.00 |  1,0551,002.00 - 2,07,73,436,00 42,48,73357 16,59,223.00 61,07,956.57 1,46,65,481.43 59,73,702.43
Bridges
41031 | Sewerage and 41,93,683.00 74,36,565.00 . 1,16,30,248.00 11,08,247.00 10,18,810.00 B 21,27,057.00 95,03,191.00 30,85.436.00
Drainage
1 41032 J Water ways 23,41,018.00 42,12,630.00 5 £5,63,648.00 9,38,799.20 5,53,128.00 . 14,91,927.20 50,61,720.80 14,02,218.80
41033 |= Public Lightl 14,49,458.00 9,67,450.00 - 24,36,908.00 6,27,373.35 2,05,675.00 5 8,33,048.35 16,03,859.65 8,22.084.65
Lakes and Ponds - - = = =: - - = = =
| | Parks & Garden - - - - - - - - - -
,__’M -
41040 _|= Plants & Machinery 3681400 Z - 36,814.00 18,403.00 1,653.00 20,056.00 16,758.00 18,411.00
41050 | Vehicles 20,15,340.00 = 30,15,340.00 20,67,405.50 1,80,289.00 ) 22,47,694.50 17,67,645.50 19,47,934.50
#1060 |= Office & other —3.95417.00 5 m 3.95,417.00 2,11,503.70 26,016.00 3 23752170 1,57,895.30 1,83,91330
21070 |- F:i.nr;:: fxnires, Z.65,090.00 = . 2,68,890.00 73,532.00 16,537.00 2 50,069.00 1,78.821.00 19535800
’ /ﬂttings and electrical
appliances |
41080 [« Other fixed assets - . = = — - = = . =
3 410.00___ 3,35,87,951.00 - 5,78,06,361.00 95,20,507.65 49,66,572.00 - 1,44,87,079.65 4331928135 1469790235
s zschz:f.rTBs's_is.an 1,13}%,11&.90 [ 2.19,66210.00 | 3.94.36,442.00 ] [ 3543644200 | 5025551600 |
; 3.47,35,087.00 | 2,19,66,210.00 | 9.72.42,803.00 9520,507.65 |  49,66,572.00 | ~ | 1448707965 | 8:27,55,723.35 | _ 649,53.418.35 |
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Schedule B:12: Investments - General Funds.

Account Particulars Wwith whom Face value Currentyear Previous year
Code. Invested (Rs) Carrying Carrying
Cost 2023-24 Cost 2022-23
(Rs.)) (Rs)
42010 |» Central Government § g
Securitles
42020 |« State Government i ’
Securities
42030 |« Debentures and Bonds = Z
42040 |« Preference Shares - -
42050 |« Equity Shares = &
42060 |« Units of Mutual Funds - '
42070 |« Other Investments (Fixed Deposit) |Bank 45,00,000.00 2
Total of Investments - 45,00,000.00 -
General Fund
Account Particulars With whom Face value Current year Previous year
Code. invested (Rs.) Carrying Carrying
Cost 2023-24 Cost2022-23
(Rs) (Rs)
42110 |~ Central Government " =
Securities
42120 |e State Government - =
Securities 3
42130 |+ Debentures and Bonds = =
42140 [« Preference Shares - -
42150 |- Equity Shares ] *
42160 |+ Units of Mutual Funds = =
42170 |= Other Investments (Fixed Deposit) - -
Total of Investments * - -
Other Fund
ule B- Inv
Account Particulars Current Year Previous Year
Code i 2023-24 (Rs) 2022-23 (Rs)
43010 |Stores 49,870.00 -
43020 |Loose Tools - -
43080 |Others < =
Total Stock in hand 49,870.00 %
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Schedule I-15: Sundry Debtors (Recelvables)

Net

Account Particulars Gross Provislon for Previous year
Code Amount Outstanding Amount 2023-24 2022-23 Net
(Rs.) revenues (Rs.) (Rs.) amount
(Rs.)
43110 »
Less than 5 years 81,41,310,00 - 01,41,310.00 60,81,276.00
More than 5 years® s - - =
Sub - total 01,41,310.00 - 81,41,310.00 60,81,276.00
Less: State Government » - . ;
Cesses/Levles In Taxes - Control
Accounts
Nct Receivables of Property 81,41,310.00 - 81,41,310.00 60,81,276.00
Taxes :
43120 - s
Less than 3 years z - =
More than 3 years* z Z
Sub - total - z = =
Less: State Government = - -
Cesses/Levies in Taxes - Control
Accounts
Net Receivables of Other - - - "
Taxes
43120 |Recelvablc of Other Taxes :
Less than 3 years 40,03,006.00 40,03,006.00 45,05,651.00
More than 3 years* = .
Sub - total 40,03,006.00 - 40,03,006.00 45,05,651.00
Less: State Government =
Cesses/Levies In Taxes - Control
Accounts
Net Receivables of Other 40,03,006.00 - 40,03,006.00 45,05,651.00
Taxes
43130 (Receivables for Fees & User - - - B
Less than 3 years 19,06,626.00 19,06,626.00 13,22,707.00
More than 3 years* - P
Sub - total 19,06,626.00 - 19,06,626.00 13,22,707.00
43140 = 2 - =
Less than 3 years - = = -
More than 3 years* = xd - hd
Sub - total - - w =
43150 |Receivables from Government 2 2 : =
Sub - total - - % =
Total of Sundry Debtors 1,40,50,942.00 - 1,40,50,942.00 1,19,09,634.00

(Receivables)




Schedule B-16; Prepald Expenses

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
44010 |Establishment - -
44020 |Administrative . 3
44030 [Operations & Maintenance & =

Total Prepaid expenses . -
Schedule B-17: Cash and Bank Balances

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
45010 [Cash - 2
45020 |Balance with Bank - Municipal Funds
45021 Nationalised Banks 3,04,19,124.65 3,62,40,349.65
45022 _|Other Scheduled Banks - ;
45023 |Scheduled Co-operative Banks : =
45024 |Post Office = :

Sub-total 3,04,19,124.65 3,62,40,349.65 |
45040 |Balance with Bank - Special Funds
45041 [Nationalised Banks _ = -
45042 |Other Scheduled Banks - -
45043 |Scheduled Co-operative Banks - -
45044 |Post Office z -
Sub-total = -
45060 |Balance with Bank - Grant Funds
45061 |Nationalised Banks - -
45062 |Other Scheduled Banks - -
45063 |Scheduled Co-operative Banks - -
45064 |Post Office = =

Sub-total

Total Cash and Bank balances

3,04,19,124.65

3,62,40,349.65
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Schedule B-18: Loans. advances, and deposits

Account |Particulars Opening Pald during the | Recovered during Balance
Code Balance nt the current the outstanding
beginning of year 2023-24 year 2023-24 atthe end of
the Year (Rs.) (Rs.) the Year
01/04/2023 (Rs.) 31/03/2023
(Rs.)
46010 |Loans and Advances to Employees - - > 5
46020 |Employee Provident Fund Loans - #
46030 |Loans to Others - -
46040 |Advance to Suppliers and - #
Contractors
46050 |Advance to Others a - - -
46060 |Deposit with External Agencles (PHE) 2,124.00 - = 2,124.00
46080 |Other Current Assets . - - -
Sub -Total 2,124.00 - - 2,124.00
Less: Accumulated Provisions
against Loans, Advances and
Deposits [Schedule B-18 (a)] - i ) p
Total Loans, advances, and 2,124.00 - - 2,124.00
depaosits
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
46110 |Loans to Others - -
46120 |Advances - -
46130 [Deposits - =
Total Accumulated Provision - =
Schedule B-19: Other Assets
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
‘47010 |Deposit Works - g
47020 |Other asset control accounts - =
Total Other Assets = -
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
48010 |Loan Issue Expenses - -
48020 |[Discount on Issue of Loans - -
48030 |Others - -

Total Miscellaneous expenditure
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Pankhedi Municipal Council
INCOME AND EXPENDITURE STATEMENT
For the Perlod from 01 April 2023 to 31 March 2024

Date: 12.02.2025
UDIN: 2544'7177TBMKSEX1273

wJ
.
\J)
5‘,0
J
0 Schedule Current Year Previous Year
Item 1
. {Head. afAceaunt No 2023-24 (Rs) 2022-23 (Rs)
A INCOME
> Tax Revenue 1E-1 15,42,316.00 17,76,541.00
Assigned Revenues & Compensation 1E-2 2,06,77,015.00 2,47,51,121.00
3 Rental Income from Munlcipal Properties 1E-3 2,65,860.00 1,72,145.00
l':‘ees & User Charges [E-4 1,28,74,469.00 18,64.631.00
> Sale & Hire Charges IE-5 2,89,400.00 2,11,335.00
Revenue Grants, Contributions & Subslidles IE-6 4,26,41,889.41 3,58,80,500.00
) Income from Investments IE-7 - -
Interest Earned IE-8 3,81,652.00 8,45,338.00
;) Other Income IE-9 8,26,188.00 50,45,376.35
Total - INCOME 7,94,98,789.41 7,05,46,987.35
3
B |EXPENDITURE
b Establishment Expenses 1E-10 2,21,82,061.00 1,80,52,202.00
Administrative Expenses 1E-11 22,23,985.00 16,24,648.00
> Operations & Maintenance 1E-12 2,45,27,388.00 2,00,33,541.00
Interest & Finance Expenses IE-13 9,336.00 -
> Programme Expenses IE-14 10,73,834.00 9,64,162.00
0} Revenue Grants, Contributions & subsidies IE-15 2,87,78,004.00 3,03,86,780.00
Provisions & Write off IE-16 - z
> Miscellaneous Expenses 1E-17 = -
Depreciation IE-18 49,66,572.00 26,33,799.00
; Total - EXPENDITURE 8,37,61,180.00 7.36,95,132.00
D Gross surplus/ (deficit) of income over
C |expenditure before Prior Period Items (42,62,390.59) (31,48,144.65)
> (A-B)
) D |[Add/Less: Prior period Items (Net) IE-19 - -
.E Gross s:.trplus/ (deficit) of i:fcome over (42,62,390.59) (31,48,144.65)
» ] expenditure after Prior Period Items (C-D)

'F |Less: Transfer to Reserve Funds 1,34,528.00 88,827.00
> Net balance bf:’ing surplus/ deficit carried (43,96,918.59) (32,36,971.65)
> over to Municipal Fund (E-F)

J
)
)
)
)
J
J
3
W

As per Our Report of even date annexed
For and on Behalf of

M/s Agrawal Goyal & Jalan
Chartered Accountants
FRN-016160C

=i

Rahul Agrawal
Partner
M.No.- 447177




Pankhedi Municipal Council

Sub Schedule forming Part of Income & Expenditure Statement

For the Period from 01 April 2023 to 31 March 2024

Account R Current Year Previous Year
Code articwrars 2023-24 (Rs) 2022-23 (Rs)
11001 |Property tax 6,67,059.00 8,54,512.00
11002 |Water tax 2,32,701.00 1,78,220.00
11003  |Samekit Kar 1,98,361.00 2,33,810.00
11004 |Conservancy Tax 5 - -
11005 Lighting Tax " -
11041 Education tax = -
11031 Town Devolment - -
11008 |[Tax on Animals - -
11009  |Electricity Tax - -
11010 Professional Tax - -
11011 Advertisement tax - -
11012  |Pilgrimage Tax = .
11013 Export Tax - -
11051 Octroi & Toll - -
11080 Other taxes 4,44,195.00 5,09,999.00

Sub-total 15,42,316.00 17,76,541.00
Less: Tax Remissions and Refund
11090 [Schedule IE- 1 (a)] i ]
Sub-total - -
Total tax revenue 15,42,316.00 17,76,541.00
Sched E-1 : Remission and nd o s
Account 5 Current Year Previous Year
Code Prticnlis 2023-24 (Rs) 2022-23 (Rs)
11090-01 |Property taxes - -
11090-11 |Other Tax - -
Total refund and remission of tax revenues - 5
Schedule IE-2: igned Reven m ion

Account Particulars Current Year Previous Year
Code. ' 2023-24 (Rs) 2022-23 (Rs)
12010 |Taxes and Duties collected by others 21,97,927.00 40,34,400.00
12020 |Compensation in lieu of Octroi 1,84,79,088.00 2,07,16,721.00
12020 Nazool Contribution E B
12030 |Compensations in lieu of Concessions - i}

2,06,77,015.00

2,47,51,121.00




Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
13010 |Rent from Civic Amenities (Nagrik Suvidhao Se 2,65,860.00 1,69,145.00

Praprt Kiraya)
13020  |Rent from Shops - -
13030 |Rent from Guest Houses - -
13040 Rent from lease of lands - 3,000.00
13080 Other rents . -
Sub-Total 2,65,860.00 1,72,145.00
13090 Less: Rent Remission and Refunds - -
Sub-total - -
Total Rental Income from 2,65,860.00 1,72,145.00
Municipal Properties
le IE- head-

Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
14010 Empanelment & Registration Charges 1,70,700.00 1,66,500.00
14011 Licensing Fees 1,750.00 1,04,080.00
14012 Fees for Grant of Permit 5,41,249.00 34,000.00
14013 Fees for Certificate or Extract 99,156.00 24,553.00
14014 |Development Charges 35,95,000.00 -
14015 Regularization Fees 8,90,332.00 -
14020 Penalties and Fines 1,75,123.00 -
14040 Other Fees 63,57,159.00 15,35,498.00
14050 |User Charges 14,200.00 -
14060 Entry Fees - -
14070 Service / Administrative Charges 1,29,800.00 -
14080 Other Charges 9,00,000.00 -

Sub-Total 1,28,74,469.00 18,64,631.00
14090 Less: Rent Remission and Refunds , -
Sub-total - -
Total income from Fees & User Charges 1,28,74,469.00 18,64,631.00
Schedule IE-5: Sale & Hire Charges
Account Particulars Current Year Previous Year
" Code 2023-24 (Rs) 2022-23 (Rs)
15010 Sale of Products ” -
‘15011 Sale of Forms & Publications 2,89,400.00 1,28,000.00
15012 Sale of stores & scrap - g
15030 Sale of Others - 83,335.00
15040 |Hire Charges for Vehicles = ;
15041 Hpef-ﬁﬂv\}for Equipment 2 -
lnc\rhgxom Sale & Hire charges - 2,89,400.00 2,11,335.00
Infome hea ise

d’?‘\/ﬂ,a

redAcco““




Schedule IE-6: Revenue Grants, Contributions & Subsidies

\/ )

)

o &
4 Accc\-‘“

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
16010 Revenue Grant
1601001 |Grant Revenue-State Govt. 3,04,01,036.80 33,33,900.00
1601011 [Grant Revenue-Central Govt. 79,82,607.61 3,25,46,600.00
1601021 |Grant Revenue-Other Organisations - =
1601091 |[Grant Revenue-Dep on Grant Assets 42,58,245.00 -
16020  |Re-imbursement of expenses - -
16030 Contribution towards schemes - -
Total Revenue Grants, Contributions & 4,26,41,889.41 3,58,80,500.00
Subsidies
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17010 |Interest on Investments (FDRs) - -
17020 Dividend - -
17030 |Income from projects taken up on commercial - _
basis
17040 Profit in Sale of Investments - -
17080 Others - -
Total Income from Investments - -
u - Ear
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17110 Interest from Bank Accounts 3,81,652.00 8,45,338.00
17120 Interest on Loans and advances to Employees E -
17130 Interest on loans to others - -
17180 Other Interest - -
Total - Interest Earned 3,81,652.00 8,45,338.00
Schedule JE- 9: Other Income
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)

— 18010 [Deposits Forfeited - -

.~ 1801001 |Beneficiary Contribution for Public Toilets - _
18011 Lapsed Deposits - =
18020 |Insurance Claim Recovery " "
18030 |Profit on Disposal of Fixed assests - 3
18040 |Recovery from Employees R 3
18050 |Unclaimed Refund/ Liabilities - "
18060 | Excess ProvistGnSeyspsen back - N
18080__|Miscellaneg@s ficomi s\ 8,26,188.00 50,45,376.35

Total Othier(inco o E 8,26,188.00 50,45,376.35
: 2




Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
21010 Salaries, Wages and Bonus 1,90,33,618.00 1,55,05,907.00
21020 Benefits and Allowances 5,49,000.00 1,70,400.00
21030  |Pension 24,13,443.00 21,96,895.00
21040 Other Terminal & Retirement Benefits 1,86,000.00 1,79,000.00
Total establishment expenses 2,21,82,061.00 1,80,52,202.00
h -11; i
- Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
22010 [Rent, Rates and Taxes - -
22011 Office maintenance 3,14,293.00 -
22012  |Communication Expenses 28,381.00 28,590.00
22020 Books & Periodicals 7,685.00 -
22021 Printing and Stationery 1,02,195.00 2,02,086.00
22030 [Traveling & Conveyance - -
22040 Insurance 59,889.00 -
22050 Audit Fees - -
22051 Legal Expenses - -
22052 Professional and other Fees 10,000.00 11,000.00
22060 |Advertisement and Publicity 4,24,765.00 4,64,143.00
22061 |Membership & subscriptions - -
22080 |Other Administrative Expenses 12,76,777.00 9,18,829.00
Total administrative expenses 22,23,985.00 16,24,648.00
chedule IE-12: Operatio nance
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
23010 Power & Fuel 46,94,119.00 41,06,161.00
23020 Bulk Purchases - -
23030 |Consumption of Stores 48,53,658.00 69,29,020.00
23040 Hire Charges 56,500.00 75,156.00
23050 Repairs & maintenance -Infrastructure Assets 1,10,69,067.00 39,26,551.00
23051 Repairs & maintenance - Civic Amenities 9,15,847.00 -
23052 Repairs & maintenance - Buildings 2,49,198.00 97,052.00
23053 Repairs & maintenance - Vehicles 21,568.00 78,282.00
23054 |Repairs & maintenance - Furnitures - -
23055 Repairs & maintenance - Office Equipments 1,58,435.00 1,50,000.00
23056 Repairs & maintenance - Electrical Appliances & N
23059 Repairs & maintenance - Others 10,01,607.00 11,71,819.00
23080 Other operating & maintenance expenses 15,07,389.00 34,99,500.00
Total ope/at;gons\& maintenance 2,45,27,388.00 2,00,33,541.00
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Schedule IE-13: Interest & Finance Charges

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
24010 |Interest on Loans from Central Government 2 -
24020 |Interest on Loans from State Government - "
24030 |Interest on Loans from Government Bodies & - -
Associations
24040 [Interest on Loans from International Agencies “ -
24050 |Interest on Loans from Banks & Other Financial - .
Institutions
24060 |Other Interest - =
24070  |Bank Charges 9,336.00 =
24080 |Other Finance Expenses : =
Total Interest & Finance Charges 9,336.00 =
Schedule IE-14: Programme Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
25010 Election Expenses = =
25020 Own Programs 10,73,834.00 9,64,162.00
25030 |Share in Programs of others - =
Total Programme Expenses 10,73,834.00 9,64,162.00
Schedul -15: Revenue Grants ntributions & S idi
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
26010 State Grants 2,87,78,004.00 3,03,86,780.00
26020 |Contributions [specify details] - -
26030 [Subsidies [specify details] - -
Total Revenue Grants, Contributions & 2,87,78,004.00 3,03,86,780.00
Subsidies
hedul -16: visions & Wri ff
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
27010 Provisions for doubtful receivables - -
27020 Provision for other Assets - =
27030 Revenues written off & N
27040 |Assets written off - -
27050 |Miscellaneous Expense written off - »

Total Provisions & Write off
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Schedule IE-17: Miscellaneous Expenses

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
27110 Loss on disposal of Assets - -
27120 _ |Loss on disposal of Investments - -
27180  |Other Miscellaneous Expenses - -
Total Miscellaneous expenses - =
Schedu -18 : Depreciatio
| Account Particulars Current Year Previous Year
Cade 2023-24 (Rs) 2022-23 (Rs)
27200000 |Depreciation For the Current Year 49,66,572 26,33,799
Total Depreciation 49,66,572 26,33,799
ch le IE-19: Prior Peri ems
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
a. Income
18510 Taxes - =
18520 Other - Revenues 5 -
18530 Recovery of revenues written off - -
18540 Other income = g
Sub - Total Income (a) = -
b. Expenses
28550 Refund of Taxes = &
28560 Refund of Other Revenues = -
28580 Other Expenses - =

Sub - Total expense (b)

Total Prior Period (Net) (a-b)




Pankhedi Municipal Council

RECEIPTS AND PAYMENTS ACCOUNT
For the Perlod from 01 April 2023 to 31 March 2024

Current Period Previous Perlod
A t Current Period Previous Period - ;
sy Head of Account Schedules | 2023-24 Amount 202223 Head of Account s 2023-24 Amount i st
{Rs) Amount (Rs.) [Rs.) mod '
I Opening Balances
Cash balances Including Imprest
Balance = =
Balances with Banks/Treasury
(Including in designated bank 3,62,40,349.65 2,20,90,786.30
—_|accounts)
Operating Recelpts Operating Payments
10 %:%Lﬂmr RP-1 15,42,316.00 17,76,541.00 | Establishment Expenses RP-10 2,09,92.456.00 1,80.52,202.00
signed Revenues & —
0 Compeneation RP-2 2,06,77,015.00 2,47,51,121.00 |Administrative Expenses  [RP-11 22,23,985.00 16,24,648.00
Rental Income from Munl
':: Properties Mgl epaa 2,65,860.00 1,72,145.00 |Operations and Maintenance [RP -12 2,43,03,858.00 2,00,33,541.00
Fees & User Charges RP-4 1,28,74,469.00 18,64,631.00 |interest & Finance Charges [RP-13 Sagury .
S0 [Sale & Hire Charges RP-5 2.69.400.00 2.11,335.00 |Programme Expenses RP- 14 10,73,834.00 9,64,162.00
60 Revenue Grants, Contributions & RP-6 R Revenue Grants, RP-15 2,87.78,004.00 3,03,86,780.00
—_|Subsidies 5 Contributions & Subsidies
.;0 Income from Investments RP-7 - - |Purchase of Stores RP-16 b hd
__‘mln | Interest Earned RP-8 3,81,652.00 B,45,338.00 |Miscellaneous expenses RP-17 - -
Other Income RP-9 8.26,188.00 50,45.376.35 | Prior Period =
Non-Operating Recelpts- Non-Operating Payments
e Refund of Deposits 5,000.00 14,000.00
40 Deposits Received RP-19 25,53,814.00 7,68,703.00 |Payment to Sundry Creditors [RP-24 1,50,133.00 g
Grants and -
=0 Eﬂﬂi&;’;:wm" wor RP-20 5,24,32,324.00 6,09,88,471.00 |Reserve Fund Paid RP-25 -
50 Ty . _ |Grants and contribution for .27 N -
. Other Liabilities specific pu es Payments RE-Z
5090-01 [Sale proceeds from Assets Provisions = B
5090-02 | Realisation of Investment - ; _ [Acquisition / Purchase of RP-26 227.68.877.00 1,53,98.765.00
General Fund Fixed Assets
5090-02 :_f::g:‘“"“ of Investment - Other N - |peposit works RP-22 - s
41 Deposit works Investments - General Fund e >
5041 _ |Revenue Collected in Advance Investments - Special Fund = =
Loans & Advances to Employees Stock in hand
(recovery)
Other Loans & Advances ) _ |Repaymentof Loans, P-18 - ”
_ [recovery) RP-29 Advances R
31 Debtors(receivable} RP - 23 - - |Prepaid Expenses c =
30 Loans Received RP-30 26,41,220.00 42,00,000.00 |Earmarked Fund Paid RP-21 = =
11 Earmarked Funds - - Other Loans & Advances RP-29 = i
10 Municipal Fund - - |Municipal Fund & -
Investments - General Fund = =
Closing Balances
' Cash balances including i B
Imprest Balance
Balances with
Banks/Treasury (including in 3,04,19,124.65 3,62,40,349.65
designated bank accounts)
- TOTAL 13,07,24,607.65 12,27,14,447.65 TOTAL 13,07,24,607.65 12,27,14,447.65

%

ater 12.02.2025
DIN: 25447177EMKSEX1273

As per Our Report of even date annexed
For and on Behalf of

M/s Agrawal Goyal & Jalan
Chartered Accountants
FRN-016160C
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Pankhedi Municipal Council

Sub Schedule forming Part of Receipt & Payment Account

For the Period from 01 April 2023 to 31 March 2024

Schedule RP - 1;: Tax Revenue
. Account Particl Current Year Previous Year
Code AERaLALS 2023-24 (Rs) 2022-23 (Rs)
11001 [Property Tax 5.67,059.00 8,54,512.00
11002 |Water Tax 2,32,701.00 1,78,220.00
11003 |Samekit Tax 1,98,361.00 2,33,810.00
11004 Conservancy Tax - -
11012 Pilgrimage Tax 3 -
11013 Export Tax a -
11041 Education Cess 2,34,832.00 =
11031 Town Development Cess 1,07,547.00 >
11008 Other Taxes 1,01,816.00 5,09,999.00
Total Tax Revenue 15,42,316.00 17,76,541.00
le RP - ign ev atio
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
12010 Taxes and Duties collected by others 21,97,927.00 40,34,400.00
12020 Compensation in lieu of Taxes / duties 1,84,79,088.00 2,07,16,721.00
12030 Compensations in lieu of Concessions - -
Total Asigned Revenues & Compensation 2,06,77,015.00 2,47,51,121.00
Schedule RP - 3: Rental income from Municipal Properties
Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
13010 Rent from Civic Amenities 2,65,860.00 1,69,145.00
13020 Rent from Shops - .
13030 Rent from Guest Houses = -
13040 Rent from lease of lands - 3,000.00
13080 Other rents - }
Sub-Total 2,65,860.00 1,72,145.00
13090 Less: Rent Remission and Refunds - -
Sub-total - ;
2,65,860.00 1,72,145.00

Total Rental Income from

Municipal Properties
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Previous Year

Account Particulars Current Year
Lode: 2023-24 (Rs) 2022-23 (Rs)
14010 Empanclment & Registration Charges 1,70,700.00 1,66,500.00
14011 Licensing Fees 1,750.00 1,04,080.00
14012 Fees for Grant of Permit 5,41,249.00 34,000.00
14013  |Fees for Certificate or Extract 99,156.00 24,553.00
14014 Development Charges 35,95,000.00 -
14015 Regularization Fees 8,90,332.00 z
14020 Penalties and Fines 1,75,123.00 ‘
14040 [Other Fees 63,57,159.00 15,35,498.00
14050 User Charges 14,200.00 s
14060 Entry Fees 2 -
14070 Service / Administrative Charges 1,29,800.00 &
14080 Other Charges 9,00,000.00 “
Sub-Total 1,28,74,469.00 18,64,631.00
14090 Less: Rent Remission and Refunds - -
Sub-total - E
Total Income from Fees & User Charges 1,28,74,469.00 18,64,631.00
chedule RP - 5; Sale ire Charges
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
15010 Sale of Products = =
15011 Sale of Forms & Publications 2,89,400.00 1,28,000.00
15012 Sale of stores & scrap = 2
15030 Sale of Others - 83,335.00
15040 Hire Charges for Vehicles - -
15041 Hire Charges for Equipment - -
Total Income from Sale & Hire charges - 2,89,400.00 2,11,335.00
Income head-wise
ule RP - 6: Revenue Grants, Contributi Subsidies
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
16010 Revenue Grant . }
16020 Re-imbursement of expenses = -
16030 Contribution towards schemes - N
Total Revenue Grants, Contributions & - <
T 712 Ui 57 wifrerh)
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Schedule RP - 7: Income from Investments - General Fund
Account Partlculars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17010 Interest on Investments (FDRs) * 2
17020 Dividend - :
17030 Income from projects taken up on commercial - )
basls
17040 Profit In Sale of Investments s 2
17080 Others - -
Total Income from Investments - =
Schedule RP - 8: Interest Earned
Account Particulars Current Year Previous Year
fade 2023-24 (Rs) 2022-23 (Rs)
17110 Interest from Bank Accounts 3,81,652.00 8,45,338.00
17120 Interest on Loans and advances to Employees = 5
17130 Interest on loans to others - =
17180 Other Interest = Z
Total - Interest Earned 3,81,652.00 8,45,338.00
Schedule RP - 9: Other Income
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
18010 Deposits Forfeited = =
1801001 |Beneficiary Contribution for Public Toilets - =
18011 Lapsed Deposits = -
18020 Insurance Claim Recovery = =
18030 Profit on Disposal of Fixed assests 3 =
18040 Recovery from Employees = =
18050 Unclaimed Refund/ Liabilities - =
18060 Excess Provisions written back - -
18080 Miscellaneous Income 8,26,188.00 50,45,376.35
Total Other Income 8,26,188.00 50,45,376.35
1 - nses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
21010 Salaries, Wages and Bonus 1,78,44,013.00 1,55,05,907.00
21020 Benefits and Allowances 5,49,000.00 1,70,400.00
21030 PEI’ISiOl’I 24,1 3,443.00 2 1.96,895.00
21040 Other Terminal & Retirement Benefits 1,86,000.00 1,79,000.00

Total Establishment Expenses

2,09,92,456.00

1,80,52,202.00
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Schedule RP -11: Administrative Expenses

Account Particulars Current Year Previous Year
Sl 2023-24 (Rs) 2022-23 (Rs)
22010 Rent, Rates and Taxes = 5
22011 Office maintenance 3,14,293.00 -
22012 _ |Communication Expenses 28,381.00 28,590.00
22020 Books & Periodicals 7,685.00 =
22021 __ |Printing and Stationery 1,02,195.00 2,02,086.00
22030 Traveling & Conveyance % =
22040 Insurance 59,889.00 =
22050 Audit Fees - s
22051 Legal Expenses - =
22052 Professional and other Fees 10,000.00 11,000.00
22060 Advertisement and Publicity 4,24,765.00 4,64,143.00
22061 Membership & subscriptions - =
22080 _ |Other Administrative Expenses 12,76,777.00 9,18,829.00

Total Administrative Expenses 22,23,985.00 16,24,648.00

Less:- Administrative Income = =

Net Administrative Expenses 22,23,985.00 16,24,648.00
edule RP - 12: Operations na

Account Particulars Current Year Previous Year

Code 2023-24 (Rs) 2022-23 (Rs)
23010 Power & Fuel 44,70,589.00 41,06,161.00
23020 Bulk Purchases = -
23030 Consumption of Stores 48,53,658.00 69,29,020.00
23040 Hire Charges 56,500.00 75,156.00
23050 Repairs & maintenance -Infrastructure Assets 1,10,69,067.00 39,26,551.00
23051 Repairs & maintenance - Civic Amenities 9,15,847.00 -
23052 Repairs & maintenance - Buildings 2,49,198.00 97,052.00
23053 Repairs & maintenance - Vehicles 21,568.00 78,282.00
23054 Repairs & maintenance - Furnitures - -
23055 Repairs & maintenance - Office Equipments 1,58,435.00 1,50,000.00
23056 Repairs & maintenance - Electrical Appliances - .
23057 Repairs & maintenance - Other 10,01,607.00 11,71,819.00
23080 Other operating & maintenance expenses 15,07,389.00 34,99,500.00

Total Operations & Maintenance Expenses

2,43,03,858.00

2,00,33,541.00
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Schedule RP - 13: Interest & Finance Charges

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
24010 Interest on Loans from Central Government = =
24020 Interest on Loans from State Government m =
24030 Interest on Loans from Government Bodies & - i

Associations
24040 Interest on Loans from International Agencies s T
24050 Interest on Loans from Banks & Other Financial 5 ;
Institutions
24060 Other Interest - -
24070 Bank Charges 9,336.00 -
24080 Other Finance Expenses - =
Sub-Total 9,336.00 -
Less: - Bank Charges 7 '
Total Interest & Finance Charges 9,336.00 s
RP-14:P me E nses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
25010 Election Expenses = =
25020 Own Programs 10,73,834.00 9,64,162.00
25030 Share in Programs of others = -
Total Programme Expenses 10,73,834.00 9,64,162.00
Schedule Rp - 15: Re ue Gr ontributions & Subsidies
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
26010 |Grants 2,87,78,004.00 3,03,86,780.00
26020 Contributions - =
26030 Subsidies : .
Total Revenue Grants, Contributions & 2,87,78,004.00 3,03,86,780.00
Subsidies
Sched : Stor rcha
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
Stores - =

. 430100

Total Stores Purchased
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Schedule RP - 17; Miscellancous expenscs

Account Partlculars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
2716001 |Penality And Fine - r
2718001 [Miscellaneous Expenditure - .
Total Miscellaneous Expenses > -
Schedule RP - 18: Loan Repaid
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3312000 |Loan from State Government 2 =
3313000 [Loan from Other Government Agencies - 4
Total Loan Repaid - =
Sch RP - Receive
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3401011 |Security Deposit from Contractor 25,53,814.00 7,68,703.00
3401011 With Held & SD = z
3402000 |[Revenue Deposit £ =
3408000 |[Other Deposit 2 =
Total 25,53,814.00 7,68,703.00
Less - Deposit Rec. EMD & SD - -
Net Deposits Recevied 25,53,814.00 7,68,703.00
hedule RP - 20: Gra Contribution fi ecifi rpose Receiv
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
320100 Grant from Central Government 3,55,03,240.00 3,71,54,000.00
320200 Grant from State Government 1,69,29,084.00 2,38,34,471.00
320300 Grant from Other Govt. Agencies - =
: Other Grant - =
Total 5,24,32,324.00 6,09,88,471.00
Less - Grants . ”
Net Grant & Contribution for Specific Purpose 5,24,32,324.00 6,09,88,471.00
Received
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Schedule RP - 21 Earmarked Funds Paid

A'(::?due"t Partlculars Current Year Previous Year
2023-24 (Rs) 2022-23 (Rs)
3115000 [Sinking Fund : -
3115000 |Rastriya Parivar Sahayata 4 P
3115000 [Samajik Surksha Pension 2 .
3117000  |Trust oor Agency Fund . .
Total Earmarked Fund Paid - -
Less: Samajik Suraksha Pension - -
Net Earmarked Fund Paid - -
| - 22: Deposit Works (N

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3411000 |Deposit for Civil Works - -
3418000 |Deposit for Other Works - -
Total Deposit Work s -
Less: Payment N =
Net Deposit Work = 2

C ul - 23: Realis n fi Sundry De
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
4311000 |Property Taxes - -
4313000 |Fees & User Charges - -
4314000 |Other Sources - -
4312005 |Other Taxes - -
4315000 |Receivable from Govt. - =
Total Realisation form Debtors - -

Sch le RP - 24: n d di
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3501000 _|Creditors _ =
3501100 |Employee Liabilities 2 "
3501200 |Interest Accrued and Due - i
3502000 |Recoveries Payable 1,50,133.00 -
3503000 |Govt Dues Payable N =
3508000 |Other (ProyISIONTs)., - -
3501031 |Lok S¥aithya Yagtgiki Vibhag (PHE) - -
Totﬁﬁ?’ayment t\o:(_l'\'editors 1,50,133.00 -
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Schedule RP - 25: Reserve Funds Pald
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3115000 |General Fund - -
Total Reserve Funds Paid - -
-26: Inc
Account Particulars Current Year Previous Year
Sl 2023-24 (Rs) 2022-23 (Rs)
4101000 |Land - =
4102000 |Building including Class-1I Civil Structures 47,53,414.00 2,95,350.00
4103000 |Roads & Bridges 29,81,542.00 30,40,915.00
4103100 |Sewerage & Drainage 38,86,785.00 z
4103200  |Water Ways s =
4103300 Public Lighting = =
4104000 _|Plant & Machinery - -
4105000 |Vehicle - -
4106000 |Office & Other Equipments = '
4107000 [Furniture & Fixtures 2 Z
4120000 Workin PI'OEESS 1.11,47,13600 1,20,62,50000
4108000 |Others . -
Total Acquisition/Purchase of Fixed Assets 2,27,68,877.00 1,53,98,765.00
hedul - 27: Grant & Contributio cific Pa
Account Particulars Current Year Previous Year
Code . 2023-24 (Rs) 2022-23 (Rs)
3208000 |Premium & Income from Shop - -
Less:- - -
Total Grant & Contribution for Specific
Purpose (Payments) - s
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Schedule RP - 29; Loans & Advances

Year
Account Particulars Current Year Previous
Code 2023-24 (Rs) 2022-23 (Rs)
4601000 [Loan & Advances to Workers : :
4604000 |Advances to Suppliers & Cntractors = =
4608000 |TDS on Interest (FDRs) - .
Other Recevable - _
Sub-Total - .
Less:- Advances to Employee -
Net Loans & Advances -
Schedule RP - 30 Loan Received.
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
33020 Loan from State Government - ~
33030 Loan From Other Financial Institutions 26,41,220.00 42,00,000.00
Total Loan 26,41,220.00 42,00,000.00




Pankhedi Municipal Council
Statement of Cash Flow
For the Perlod from 01 April 2023 to 31 March 2024

Particulars

Current Year 2023-24 (Rs)

Previous Year 2022-23 (Rs)

Gross surplus/ (deficit] nver expenditure

(43,96,910.59)

(3140,144.65)

Add: Adjustments for

Depredation

49,66,572.00

Interest & finance expenses

9,336.00

49,75,908.00

26,33,799.00

26,33,799.00 |

Less: Adjustments for

Profit on disposal of assets

-

Dividend Income

Investment income

Interest Income received

3,81,652.00

3,81,652.00

8,45,338.00

845,338.00

Ad]usted income over expenditure before effecting
changes In current assets and current liabilities and
extra ordinary items

1,97,337.41

(13,59.683.65)

Changes in current assets and current liabilities

[Increase) / decrease in Sundry debtors

[21,41,308.00)

(7,71,268.00)

Increase) / decrease in Stock in hand

(49,870.00)

(Increase) / decrease in prepaid expenses

(Increase) / decrease in other current assets

(21,91,178.00)

(7,71,268.00)

Decrease)/ increase in Deposits received

7,54,703.00

{Decrease)/ increase in Deposits works

25,48,814.00

(Decrease)/ increase in other current liabilities

12,39,472.00

[Decrease)/ increase in provisions

2,23,530.00

Extra ordinary items

40,11,816.00

7,54,703.00

Net Cash Generated from/used in Operating
Activities [A]

20,17,975.41

(13.76,248.65)

[B] Cash Flow from Investing Activities
Proceeds from Disposal/Purchase of Assets and CWIP

Proceeds from Disposal of Investments

(45.00,000.00)

Investment Income Received

Interest Income Received

3,81,652.00

(41,18,348.00)

8,45,338.00

8,45,338.00

Purchase of Fixed Assets

(2.27.68,877.00)

(1,53,98,765.00)

Increase/(Decrease) in Special Funds/Grants

(60.43,482.84)

1,31,38,671.00

Increase/(Decrease) in Earmarked Funds

(35,185.00)

Increase/{Decrease] in reserve (Grant against fixed asset]

1,58,33,917.43

1,19,69,300.00

Increase/(Decrease) in Municipal fund

66,60,891.00

7,71,268.00

(63,52,736.41)

1,04,80,474.00

Net Cash Generated from/used in Investing
Activities [B]

(1,04,71,084.41)

1,13,25,812.00

26,41,220.00

26,41,220.00

42,00,000.00

42,00,000.00

Loan from Banks/Others Received

Loan Repayment

9,336.00

9,336.00

Interest & Finance Exp

Net Cash Generated from/used in Financing

26,31,884.00

42,00,000.00

Activities [C]

Net Increase/(Decrease) in Cash & Cash Equivalents

(58,21,225.00)

1,41,49,563.35

(A+B+C)
Cash & Cash Equivalent at the beginning of Period

3,62,40,349.65

2,20,90,786.30

Cash & Cash Equivalent at the End of Period

Cash & Cash Equivalent at the end of year comprises

3,04,19,124.65

3,62,40,349.65

of the following Account Balances :-

Cash Balances

3,04,19,124.65

3,62,40,349.65

Bank Balances
Total of the Breakup of Cash & Cash Equivalent

3,04,19,124.65

3,62,40,349.65

Difference

Date: 12.02.2025
UDIN: 25447177BMKSEX1273

As per Our Report of even date annexed

'or and on Behalf of

al Goyal & Jalan
¢ ed Accountants
<\ FRN-016160C
=
*

=~

A Rahul Agrawal
Partner
M.No.- 447177




Pankhedi (Kalapipal) Municipal Council

Summary of Bank Balances
As on 31.03.2024

i

1 |Central Bank of India 3420901518 1,43,03,470.21 | 1,43,03,470.21 -
2 |State Bank of India 37670863652 4,29,717.00 4,29,717.00 -
3 [State Bank of India 37317079082 12,16,782.28 12,16,782.28 -
4 |Central Bank of India 3740123019 24,58,303.29 24,58,303.29 -
S |State Bank of India 39681585100 2,32,022.00 2,32,022.00 -
6 |Bank of Baroda 68140100000307 6,81,887.64 6,81,887.64 -
7 |Central Bank of India 3546215233 5,851.45 5,851.45 -
8 |Bank of India 956610210000261 6,23,005.00 6,23,005.00 -
9 |[Central Bank of India 3857729764 5,49,322.78 5,49,322.78 -
10 |State Bank of India 37670904555 98,11,118.00 98,11,118.00 -
11 |Axis Bank 920010073733685 1,07,645.00 1,07,645.00 -

Total 3,04,19,124.65 | 3,04,19,124.65 =

Pankhedi (Kalapipal) Municipal Council
Bank Reconciliation Statement as on 31.03.202

Balance as per Books

5)‘{_,-;[ GRSt
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A. 3,09,19,124.65
Add:
B.
Less:
C‘
Sanchit Nidhi FDR included in Bank Balances 5,00,000.00 5,00,000.00
D. |Adjusted Balance as per Books [A+B-C] 3,04,19,124.65
E. |Balance as per Banks 3,04,19,124.65
F. |Difference [D-E] <
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Significant Accounting Policies and Principles adopted for
preparation of Financial Statements for the year 2023-24

1.0 Income
1.1 Property Taxes

a) Revenue in respect of Property and Other related taxes e.g. integrated tax, sanitation
including surcharge is recognized in the period in which they become due and
demands are ascertained on the basis of certified information from the respective
departments. )

b) In case of new or changes in assessments, it can be accrued in the month in which
the demand is served.

1.2 Water supply and Sewerage

a) Revenue in respect of Water Tax, Water Supply Charges, Meter Rent, Sewerage
Charge, Disposal charges is recognized in the period which they become due and
accounted for from the information provided by respective departments.

b) Revenue in respect of Connection Charges for Water Supply is recognized on actual

receipt.
c) Revenue in respect of Water Tanker Charges and Road Damage Recovery Charges,

Penalties is recognized on actual basis.
1.3 Rentals, Fees, and Other Sources of Income

a) Revenues in respect of Rents from Municipal Properties are accrued based on

certified information from respective departments.
b) Revenues in respect of renewal Trade License Fees are recognized on due basis.

One-time trade license fees are accounted on actual basis.
c) Revenues in respect of Profession tax on Organizations/entities, where levied,

recognized on actual receipt basis.

d) Other income, in respect of which demand is ascertainable and can be raised in
regular course of operations of the ULB, is recognized in the period in which they
become due, i.e., when the bills are raised.

e) The other incomes, which are of an uncertain nature or for which the amount is not
ascertainable or where demand is not raised in regular course of operation of the
ULB, are recognized on actual receipt basis.

f) Revenue in respect of Property Transfer Charges is recognized on actual receipt

basis.

Revenue in respect of Collection Charges or Share in collection made by ULB or by

g)
any other ggency on behalf of state government is recognized on actual receipt from

the sta

h) Reve of Rent of Equipment or any other services provided to the
Contrg from their bills, is recognized as and when the deductions are
made
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[) Revenue in respect of Rent and/ or Hire Charges In respect of vehicle, road roller,
J.C.B. sale of waste and scrap where applicable Is recognized on actual recelpt.

1.5 Common Accounting Principles Concerning Income Accounting

The following principles are applied uniformly on Income from Property and Other
Taxes, Water Supply and Rentals, Fees and Other Sources of Income:

Interest element and Penalties, if any, in demand is reckoned only on receipt.

Revenue in respect of Notice Fee, Warrant Fee and Other Fees charged the

recognized when the bills for the same are raised.

c) Refunds, Remissions of taxes for the current year is adjusted against the income
and if pertain to previous years then it is treated as prior period item.

d) Write-offs of taxes are adjusted against the provisions made and to that extent

recoverable gets reduced.
Demand raised with retrospective effect are treated a prior period income to

the extent it pertains to earlier years.
Demand raised arising out of change in self - assessment of properties is treated

as ‘Change in Demand’ and are accounted for as income relating to previous

a)
b)

e)
)

year to the extent it pertains to earlier years.
Any additional provision for demand outstanding required to be made during

g)
the year is recognized as expenditure and any excess provision written back

during the year is recognized as income of the ULB.
Refunds, remissions of all kind of incomes for the current year is adjusted

h)
against the income and if pertain to previous years then it is treated as prior
period item.

i)  Write-offs of Other Income are adjustment against the provisions made and to
the, extent recoverable is reduced.

j)  Any subsequent collection or recovery of all kinds of receivable which were
already written off is recognized as a’ Prior Period Income’

k) In case collection of any income is under litigation, wherever applicable, no

accrual entry is passed and disclosure of it is made in the Notes to Accounts.

1) Any additional provision for demand outstanding (net on overall basis)
required to be made during the year is recognized as expenditure and any

excess provision written back during the year is recognized as income of the

ULB.

1.6. Provisions for Arrears of Income

The age- wise analysis of all receivable on account of taxes, fees, rental and charges
has not been made at the year-end in the financial statements due to the

unavailability of age- wise information.




2.0

3.0

3.1

b)

3.2.

a)

Assigned Revenues

All ‘Assigned Revenues’ like Compensation in lieu of octroi, State Finance
Commission, Stamp Duty, Surcharge on transfer of Immovable Properties, is
accounted during the year on actual receipt basis. However, at year-end, if the
sanction orders for release of funds were issued and funds actually remitted, such
amount are accrued as income for the year by debit to the Assigned Revenue

Receivable.
Grants

Revenue Grant

General purpose Grants, mainly from the state government are of a revenue nature; is
recognized on actual receipt basis.

Grants received or receivable in respect of specific revenue expenditure is recognized
as income in the accounting year in which the corresponding revenue expenditure is
charged to the Income and Expenditure Account.

Capital Grant

Grants received towards expenditure (these are generally from State Government)
are accounted on actual receipt basis. The amount is initially being credited to a
Capital Grant head under ‘Liabilities’. Upon acquisition /construction of the asset the
value of the amount so spent is debited to the liability head by corresponding credit

to ‘Capital Contribution’.

b) Capital Grants received as a nodal agency or as implementing agency for an intended

purpose, which does not, result in creation of assets with ownership rights for the
ULB is treated as a liability till such time it is used for the intended purpose. Upon
utilization for the intended purpose, the extent of liability stands reduced with the
value of such utilization and no further treatment, as a capital receipt is required.

c) Grants in the form non-monetary assets (such as fixed assets given at a concessional

rate) are accounted for on the basis of the acquisition cost. In case a non-monetary
asset is received free of cost, it is recorded at a nominal value (e.g. Rupee One.).

d) Income on Investments made from ‘Specific Grants received in advance’ is recognized

and credited to the Specific Grant, whenever accrued. Profit/loss, if any, arising on
disposal of investments made from the ‘Specific’ Grant received in advance’ are also
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The ¢t of Byed assets indedes (i) Cost incurred/amount spent in acquiring or
trstiliing er censtrectizg Bxed asset. (i) Interest on borrowings attributable to
aoquisittion e censtruction of qualifiing fixed assets up to the date of commissioning
off the aswets;, amd! (i) other incidental expenses incurred up to that date of bringing
Ches et to use,

Aoy adidtion to o inprovement to the fixed asset that results in increasing the
utility or Grpacity or usefid e of the asset is capitalized and included in the cost of
assets. Expemditure im the mature of repairs and maintenance incurred to maintain
e asset amd surstin its fenctioning or the benefit of which is less than for a year, it
treated s reveoue expenditure in the year of incurrence.

Assets im the moture of dvil works and equipment/machinery requiring
erection/irstzilztdon are first be accumulated under respective ‘Capital work-in-
progress account” prescribed in the chart of accounts. Upon completion of the civil
works and imstilixtion of machinery the value is transferred to the respective assets
arrount under Byed assets. [Fthe dvil work of machinery installation as at the end of
the wesr were under construction/erection/installation these is include the direct
cosr om meterial, kshor, stores, and advances to suppliers for material and others.
Where =m asset &s arested with borrowed funds the interest paid/ accrued as on the
G off the v=lu=tion is also be added to arrive at the total value of the work - in-

-

eSS,

The Exrmest Momey Deposit and Security Deposit received if forfeited, is recognized
== imcome witen the richt for daiming refund of deposit has expired.

Deocsit received under Depesit works is treated as a liability till such time the
projecs for witich meney is received is completed. Upon completion of the projects,
the cost imoorred agzinst it is reduced from the liability.

Fix=d Asssis

Fired =ssets indude Land induding parks; Buildings; Roads and Bridges;
Wet=rworks: Bore Wells; Lzboratory Equipment; Sewerage and drainage; Public
Lichtine: Lmninery & Electrical Fittings; Furniture Fixtures, Fittings, Electrical
zppliznces; Ofice & other equipment’s; Computer Hardware, etc.; Vehicles' Health
ref=ted sssets; Cold ~ Storage Equipment; Medical Equipment.

=ud cost incurred/money spent in acquiring or installing or
;E:gr.l asset, interest on borrowings directly attributable to acquisition

L

A S
T -
: -~
~, -
CAP . o ey
s RN el s g YR I TH ST il |
A G ST A e b




b)

g)

h)

)

k)

or construction of qualifying fixed assets up to the date of commissioning of the
assets and other incidental and indirect expenses Incurred up to that month.

Any addition or improvement to the fixed asset that results in Increasing the utility
or useful life of the asset is caplitalized and included In the cost of fixed assets.

Any Fixed Assets, which has been acquired free of cost or in respect of which no
payment has been made, is recorded at nominal value of Re. 1/-.

Any assets costing less than Rs. 5,000(Rupees Five thousands) would be expensed/
charged to Income & Expenditure Account in the year of purchase.

An increase in net book value arising on revaluation is credited to a reserve account
under the Municipal fund as ‘Revaluation Reserve Account’, A decrease in net book
value arising on revaluation of fixed assets is charged to Income and Expenditure

accounts.
Depreciation is provided at Straight Line Method at the prescribed rates.

Depreciation is provided at full rates for assets, which are purchased/constructed
before October 1stof an Accounting Year. Depreciation is provided at half the rates
for assets, which are purchased/constructed on or after October 15t of an Accounting

Year.

Depreciation is provided at full rates for assets, which are disposed on or after
October 1stof an Accounting Year. Depreciation is provided at half the rates for assets,
which are disposed before October 1stof an Accounting Year.

Assets recorded in the register but not physically available is written off after a
period of five years.

Expenditure in the nature of repairs and maintenance incurred to maintain the asset
and sustain its functioning or the benefit of which is for less than a year, is charged off

as Revenue Expenditure

Valuation of land is follow the following guidelines:

Land acquired through purchase is recorded on the basis of aggregate of purchase
price paid/ payable and other costs incidental to acquisition.

Leasehold lands acquired by the ULB are taken as a part of the municipal asset at a
total value payable as lease charge over the entire lease period and amortized

equally over the lease period.

Lands that are acquired free of cost form the government or provided by individuals
or instituti nder endowment for specific purpose are priced at Rupee One.
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1)

p)

q)

of time in future, reversal of entry is made the Register of Lands. Cost of developing
such vested lands, if any, should be booked under the subhead ‘land’".

Cost of land improvements such as leveling. Filling or any other developmental
activity in capitalized as a part of the cost of land.

All lands that are under encroachment and belonging to the ULB and where it is not
possible to have the land evacuated, the Council decides about the percentage of
provision to be made on the cost of land. If the encroachment is for more than two
years, provision equal to ninety percent (90%) of the carrying amount would be
made.

Parks and Playgrounds should be capitalized under two categories: (i) Land
pertaining to Parks and Playgrounds including the cost of development of land that
should be booked under ‘Land’ and (ii) other amenities to Parks and Playgrounds
that should be capitalized under the sub-head ‘Parks and Playgrounds’.

However, any building/structures/plant and machinery etc. constructed/installed in
the Parks and Playgrounds and used for other purpose should not be booked under
the subhead ‘Parks and Playgrounds’. The same should be booked under the

appropriate heads/sub-heads of assets.

Revaluation of assets is recommended only on an exceptional case. If and when
revaluation of assets is carried out the value assigned upon revaluation of a class of
assets shall not result in the net book value of that class being greater than the
recoverable amount of the assets of that class. Revaluation reserve is reduced by
transfer of equivalent amount of depreciation charged on the revalued portion of the

cost of the fixed assets.

Statues and Heritage Assets — Statues and valuable works of art are valued at the
original cost and no depreciation is charged thereon. In case, however, the original
cost in not available or the items have been gifted to the ULB by some other
person/authorities, the value should be taken at Rupee One. Heritage buildings
declared through Gazette Notification should be booked under this head and should
be valued at book value/cost of the material date. No depreciation should be
charged on such buildings. However, in case of capital improvements after the
building has been so notified, depreciation at the normal rate of buildings is charged.
In case, however the book value/cost of the material date is not available or the
items have been gifted to the ULB by some other person/ authorities, the value

\&\s include computer software, which is valued at cost plus cost of staff
Itants costs incurred, in implementing the software, if any. It is
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5.0

b)

d)

6.0

6.1

ULB overa period of time be derive economle benefits from (t. In case It Is not so, the
entire amount is charged to revenue, (n the year which it is incurred. The intangible
assets acquired are depreciated over a period of five years' life, whichever is carller.

Where ULB has taken a loan or other borrowings for the construction of as asset ora
group of assets, then the interest would be capitalized to that particular assets or the
group of assets. If a particular loan cannot be identified for a specific asset, then
capitalization would be made at weighted average rate, The weighted average rate is
applicable after taking into consideration the period of completion/building of
assets and the amount invested in relation thereto.

Depreciation on assets on which government grant has been received, is calculated
on the gross value of fixed asset i.e. without deducting the grant amount from asset
value, The grant so received is charged to the income and expenditure statement in
the same proportion as the depreciation charged on such assets.

Stores

Expenditure in respect of material, equipment, etc, procured is recognized on
accrual basis, i.e, on admission of bill by the ULB in relation to materials, equipment,
etc, delivered. The cost of inventories shall include the purchase price including the
expenditure incurred to bring the inventories to its present location and condition

i.e. freight inward, duties and taxes, etc.

Accounting of ‘goods received and accepted’ where bills are received after the
balance sheet date is accounted based on the value as stated in the invoice. However,
where the bills are not received up to the cutoff date the values used are as stated in

the purchase order.

The stock as at the close of the year is valued at cost following the popularly known
valuation method- FIFO ‘First in first out’.

Value of store, material disposed off/ sold is recognized on actual receipt basis.
Inventories of consumable supplies such as stationery, fuel is treated as expenditure

and charged to revenue at the time of purchase.

Other Expenditures

Employees Related Transactions

Expenses on Salaries and other allowances are recognized as and when they are due
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h)

)

1))

k)

)

6.2.

Gratuity Is calculated upon retirement of the employee and Is due them.
Leave encashment are recognlzed on actual payment basls.

Pension is recognized on actual payment basls where Actuarial valuation Is not
adopted,

Interest receivable on loans given to employees Is recognlized as revenue at the end of
the period in which these have accrued,

In respect of loans to employees, penal Interest leviable on default in repayment of
principal or payment towards Interest Is recognized on accrual basis.

Bonus, ex-gratia, overtime allowance, other allowances and reimbursements to the
employees is recognized as an expense as and when they are due for payment.

Separate funds may be formed for meeting the pension and other retirement benefits
including Gratuity and Leave encashment. State Government is deciding on this and

defines the modus operandi.

Contribution due towards Pension and other retirement benefit funds is recognized
as an expense and a liability. State Government is defining the rate of contribution.
One basis for such rate could be at the rate generally prescribed for state

government employees on deputation.

Actuarial valuation for liability of pension may be considered by the ULBs. In that
case they are guided by the applicable state laws.

Where applicable, formation of Trusts is considered for management of Provident
Funds. In that case it is the responsibility of the ULB to form the trust and meet the
shortfall of the fund if any. Provident Funds money is invested as per the guidelines
applicable to any Employee Provident funds. Employer’s contribution to
Contributory Provident Fund is recognized on due basis.

Other Revenue Expenditures

Other Revenue Expenditures is treated as expenditures in the period in which they
are incurred.

Provisions are made at the year-end for all bills received up to a cutoff date (30th
April of next financial year).

e for which the payment has been made in the current period but the
r service is likely to arise in a future period is treated as expenditure
in which its benefit arises and /or services are received.
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d)

7.0

g)

The expenditure for the current perfod shall Include the proportionate value of the
benefits and/or services arlsing in the current period even {f the payment therefore
has been made [n the previous perlod.

Investments

Investment s recognized at cost of investment. The cost of investment shall include
cost incurred in acquiring investment and other incidental expenses incurred for its
acquisition e.g. brokerage.

All long-term investments are carried/stated in the books of accounts at their cost.

Short- term investments are carried at their cost or market value (if quoted)
whichever s lower.

Interest on investments is recognized as and when due. At period-ends, interest is
accrued proportionately.

Dividend on investments is recognized on actual receipt.

Profit/ loss, if any, arising on disposal of investment (net of selling expense such as
commission, brokerage, etc) from the Municipal Fund is recognized in the year when
such disposal takes place.

Income on investments made from Special Fund and Grants under specific Scheme is
recognized and credited to Special Fund and Grants under Specific Scheme
respectively, whenever accrued. Profit/loss, if any, arising on disposal of investments
(net of selling expense such as commission, brokerage, etc) made from the Special
Fund and Grants under specific Scheme is recognized and credited/debited to Special
Fund Account and Grant under specific scheme Account respectively.

Special Funds

Special Funds is treated as a liability on their creation.

Income on investments made from Special Fund is recognized and credited to Special
Fund, whenever accrued. Profit/loss, if any, arising on disposal of investments made
from the special fund is recognized and credited/debited to Special Fund Account.

Any expenditure of a revenue nature, which is incurred specifically on
scheme/project for which a Special fund has been created, is charged to that Special

Fund.

of the construction of a fixed asset and/or on acquisition of a fixed
s3pecial Fund, the amount equivalent to the cost of such fixed asset is




has been received, is calculated on the gross value of fixed asset ie. without
deducting the grant amount from asset value. The grant so received is charge to the
income and expenditure statement in the same proportion as the depreciation
charged on such assets.

9.0 Leaseand Hire Purchase

9.1  Lease can be of two types- Finance Lease and Operating Lease. In a Finance Lease,
the lessor transfers substantially all the risks and rewards incident to ownership of
an asset. An Operating Lease is a lease other than a finance lease.

9.2  When an ULB (as a lessee) have obtained an asset on lease, effecting the lease
agreement as a finance lease, then it have assumed all the risks and rewards incident
to ownership:

a) In case of Finance Leases, the ULB would recognize the lease both as an asset both as
an asset and a liability.

b)  The lease item would be recognized as an asset at the cost value of the lease as per
agreement or at any value as agreed between the lessor and the lessee.

c) The principal amount payable on the lease, equivalent to the asset value only would

be shown as a liability.

d) Amount of lease payments would be apportioned between the finance charge and
the principal repayment.

e) The principal repayment would reduce the lease liability and the finance charges

would be considered as an expense.
) The lease asset would be subject to normal deprecation like that considered for

other assets in the same category, when they are not leased.

9.3 When an ULB (as a lessor) have granted an asset on lease, effecting the lease
‘ agreement as a Finance Lease, then it have relinquished all the risks and rewards

incident to ownership:

a) The ULB as a lessor would consider the lease in the balance sheet as receivable at the
agreed value and recognize the transaction of relinquishing the rights as a disposal
of asset, so held or as a sale of properties.

b) Of the lease payments received, the ULB should recognize the finance income on a
systematic and rational basis and recognize the same as an income for the year.

c¢) No depreciation can be provided by the ULB (as a lessor) when the lease is of a

Finance Lease.

9.4 When an ULB (as a lessee) have obtained an asset on lease, effecting the lease
agreem nt as an operaﬁng lease, then it have not assumed all the risks and rewards

A p¢tween principal repayment and finance charges to be made.
to be provided on assets held under operating leases.

.......
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9.5

a)

d)

9.7

b)

When an ULB (as a lessor) have granted an asset on lease, effecting the lease
agreement as an operating lease, then it have not relinquished all the risks and
rewards incident to ownership.

All leased assets under an operating lease would be recognized as an asset, still
owned by the ULB, under the group fixed assets, but need to be separately disclosed.

Lease Income should be recognized in the statement of Income & Expenditure on
accrual basis.

Depreciation to be provided on the leased assets in the same manner as provided for
any asset of that class under direct control of the ULB.

Hire Purchase in the books of ULB (when a buyer)

The purchase price is capitalized as the cost of fixed assets.

~

Hire Purchase (HP) installments are apportioned between the finance charge and the
reduction of the principal outstanding. The finance charge is allocated so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

The total amount of interest portion out of the ‘HP Payable’ is accounted by debiting
to a control account under current assets The Principal repayment would reduce the
lease liability and the finance charges would be considered as expense.

The leased asset would be subject to normal depreciation like that considered for
other assets in the same category, when they are not leased.

Hire purchase in the books of the ULB (when a seller)

The sale price (including the interest portion) is accounted as receivable from HP
agreement;

HP instalments is apportioned between the interest income and the reduction of the
principal amount receivable (the finance income to be allocated so as to produce a
constant periodic rate of interest rate of interest on the remaining balance of the

receivable);

The total amount of interest portion out of the 'HP Receivable’ is accounted by
crediting to a control account under current assets. This amount is adjusted while
accounting for finance charge
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Notes on account ;

1. Reserves:

Amount of assets under building, roads, bridges, sewerage and drainage, public
lighting, plant and machinery, vehicle, office and other equipment’s, furniture &
fixtures, parks and playgrounds etc. which were identified to have been built from
grant funds, from the government has been transferred to respective fund on
acquisition/ construction of new fixed assets out of grant and contribution for
specific purpose.

. Grants for Specific Purpose:

Capital Grants received as a nodal agency or as implementing agency for an intended
purpose, which does not, result in creation of assets with ownership rights has been
treated as a liability till such time it is used for the intended purpose. Upon
utilization for the intended purpose, the extent of liability is reduced with the value
of such utilization. Income on investments made from ‘Specific Grants received in
advance has been recognized and credited to the Specific Grant, whenever accrued.
Profit/loss, if any, arising on disposal of investments made from the ‘Specific Grant
received in advance’ is recognized and credited/debited to the Specific Grant.

2.1 Un-utilized Grant: Grants received from Central, State, Local Government,
International organizatibn have been accounted for on the basis of receipts in
Bank Accounts.

2.2 Total Grant Received during the year of Rs. 5,24,32,324/- from Central
Government, State Government and other organization.

2.3 The grants have been utilized for capital expenditure on fixed assets, capital
payments and revenue expenditure on maintenance of basic amenities and other
Operational expenses.

e A sum of Rs. 5,84,75,707/- has been debited and the details are the same as
under:
o A sum of Rs. 2,00,92,162/- Incurred on acquisition of fixed assets
is transferred to reserve under head grant utilized account.
o A sum of Rs. 3,83,83,645/- utilized for revenue expenditure is
transferred to Income and Expenditure Account under the head
revenue grants contribution & subsidies.
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4. Fixed Asscts:

a)

b)

d)

g)

Fixed assets include Land: Parks: Bulldings; Roads and Bridge; Waterworks;
Bore Wells; Laboratory Equipment; Sewerage and Drainage; Public Lighting:
Luminary & Electrical Fittings; Furniture Fixtures Fittings Electrical appliance;
Office & other equipment’s; Computer Hardware, etc; Vehicles; Health related
assets; Cold Storage Equipment; Medical Equipment etc.

Categorization and grouping of fixed assets has been done as provided in the
MPMAM.

Additions have been worked out on the basis of final bill raised by the contractor
on the completion of the asset.

Fixed Assets are considered at cost less accumulated depreciation. The cost of
fixed assets include cost incurred/money spent in acquiring or installing or
constructing fixed assts. Interest on borrowings directly attributable to
acquisition or construction of qualifying fixed assets up to the date of
commissioning of the assets and other incidental and indirect expenses incurred
up to that month.

Any fixed Assets, which has been acquired free of cost or in respect of which no
payment has been made, has been accounted for a nominal value of Rupee 1/-.

All assets costing less than Rs. 5,000.00 (Rupees Five thousands) purchased
/acquired up to 31.03.2024 have not been considered for capitalization, it has
been expensed/ charged in the year of purchase.

Assets which have been completed during the year, have been transferred from
WIP to Fixed assets on the basis of details made available by the PANKHEDI
MUNICIPAL COUNCIL.

5. Depreciation:

Depreciation is provided at Straight Line Method at the rates prescribed in
MPMAM.

Depreciation is provided at full rates for assets, which are purchased/
constructed before 1st October and at half the rates which are
purchased/constructed on or after 15t October of the Accounting Year.

n on assets created out of the government grant has been received,
ulated on the gross value of fixed asset i.e. without deducting the
from asset value. The grant so received is charged to the income
re statement in the same proportion as the depreciation charged




on such assets. Since the detall of assets created out of the government grant for
carlier year Is not avallable, amount for assets created during the current year
has only been charged to income & expenditure statement.

6. Capital Work In Progress:

Assets In the nature of clvil works and equipment/ machinery requiring
erection/installation are accounted for as’ Capital Work- In- Progress. Upon
completion of the civil works and Installation of machinery the value in transferred
to the respective asset account under fixed assets. The value of work-in-progress
Includes the direct cost on material, labor, stores, and advances to suppliers for
material and others. Where an asset is created with borrowed funds the interest
paid/accrued as on the day of the valuation is added to the total value of the work-
in-progress. The amount of CWIP has been provided by the PANKHEDI
MUNICIPAL COUNCIL.

7. Investment: .
a. Investment - General Fund: all Investments has been accounted for as per the
details and information provided by the council.

8. Current Assets: Current Assets include the items prescribed in the MPMAM

8.1 Inventories:

Inventories have been taken in the balance sheet on the basis of information
furnished by the concerned department. Valuation of inventory has been
taken as provided to us by the municipal council.

8.2 Sundry Debtors:

a) The amount of Property Tax, Water Tax and other receivable as on 31.03.2024
has been taken on the details provided by the Sections. In absence of proper
and authentic verification of previous period arrears of property tax, and
other related receivables, the figures are subjects to reconciliation and
confirmation. In the absence of age wise details, no provision for doubtful
debts has been made.

b) Balances of advance, recoverable etc, are subject to
confirmation/reconciliation and consequential adjustments if any.

8.3 Bank balances:

Bank accounts mentioned in the PANKHEDI MUNICIPAL COUNCI. Bank balance has
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8.4 a) Advance to Staff:

Advances not adjusted till 31.03.2024 has been taken as current asset. However, these
are subject to reconciliation and confirmation by the employee concerned.

b) Advances to Suppliers & Contractor:

Advances paid to suppliers and contractors against work have been taken as current
asset. These advances are subject to reconciliation and confirmation. No Security
deposit with telecom Dept. / cell phone service provider as per available records.
Therefore, the same is considered as Nil.

Security Deposit with Electricity Board or any other authority as on 31.03.2024 is Rs.
2,124/- as per information provided by the ULB. No additions were made during the
year. Confirmation from the said department /agency is yet to be obtained.

9. Current Liabilities:
a) Deposits Received:
Amount Security Deposit from Contractors: Security deposit from contractors is
deduction made form the bill approved against the running work order files of works
department. No interest has been credited on the security deposit, since the amount has
not been kept in separate bank account. The amount is subject to reconciliation and
confirmation.

Earnest Money Deposits: Earnest money deposit if form contractors and Bazar Bethaki.
No interest has been credited on the earnest money deposit, since the amount has been
kept in separate bank account. The amount is subject to reconciliation and confirmation

Works Deposits: There are no work deposits outstanding as on 31.03.2024.

b) Other Liabilities:
This has been worked out based on the lists of amount admitted during 2023-24 but paid
after 31.03.2024. It includes deduction of TDS, royalty, VAT, sub tax, professional and
income tax deducted as source form salary etc,

10. Contingent Liability:
The liability of different legal matters (pending in District, High Court and Supreme Courts
on account of unsettled claims) and Guarantees issued by government on behalf of
corporation has not been provided as the same is not readily ascertainable.




